WEIﬂquhu
been recognised 31 a5 ywards event
organised by Canary Wharf-based
Bank of America.
Thie group based at g Canada Square

hias given mare than throaegh
it Neghhouatood Bacelence ot
Jonathan Moulds, president for
Burcpe, the Middle Exst and Africa at
Bank of America Merrill Lynch, said:
"IN 0UF ECONOIMY, CoMmurnities need
our suppert more than ever, and this
progrimme is designed to give that
suppart thrnugh the effective

di:ulq:-rm and flexible funding*
kv an

Futureversity, formerdy
Tower Hamlets Summer University.

was one of two winners in the
neighbourhood builders category and
received Enooooo in funding,

Ins the local heroes section, Laurn
Merry. a national ambassador far
Southbank-based the Muscular
Dystrephy Campaign Trasblarers, snd
Tower Hamletn Friends amd
MNeighbours” volunteer befriender
Shirzjul kslsm, won [3.000 exch for
thar charitics

Meanwhile, inthe Student lesders
category, Laginia Mong of Thomas
Tallis School in Green Wk fLamtd
ane of five exemplary secondary
school students,

Otfice life
Many CVs are
years out of date

hmpﬂﬁmﬂlbnﬁﬁ
reteasion, one m five wok
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Economy: Business

leaders predict some
growth, although it
remains fragile
Rob.Virtue

Bwharf ook

WHISPER it quicthy, but there are soime
promising signs [or the capital’s
ECONOmy.

Afer a soog of fiscul woe, reports
are starting to mn that although
the future is still . bisiness s

g 1o recover

The Institate of Chartered
Agcountants for England and Wales
and Wappang based pre
screening Pirm Powerchex have
independenily released daca which
gives gigna of optimism for the coming
i inontha

The FCAEWS Business Coafidence
Manitor, which covers Augusl fo
Oetober, has shown London improve
I its ranldngs by 26 points, which has
seen it move from the least confldent
region in the UK, to above sverage.

The studhy has forecast a growth in
the rarnover of frms in the capital by

4.8 per cent |!I the next year = the
strangest autlook since the beginning
of 200l ~ and an increant in exports
of 3.6 per cent over the coming 12
montha.

lan Strange. director of the London
region of the group, said “London’s

Signs of recovery offer
optimism for new year

ecairomy is m better shape than this
timie bast year and the improvement
in canfidence shows the relicl
buusinesses feel to have kept their heads
abave water

“Althowgh we are still on track for
i return to economic growth, the

recovery s very fragile and will take
fimse

“All of the key Mnancial indicators
tracked in the Busipess Confidence
Monitor for London are expected to
SEf IMproveEmenl

“Gross profits, sales volumes and
fLirfidvey are all predicted to grow over
the coming 12 months, and at &
sofmicwhat later rite than for the UK
ad b whale®

The group abo revealed modest, but
pontive, forecasts for staff headoownt
ini London over the next 3 montha

_lﬁl‘ﬂ# the oy is tempered
by the limited access firma have 1o
money.
recovery but banks are not. Access 1o
finance continues 1o be g problem in
London despite government
reagsurances and a willingness to
invest by companies,

"We cannot emphaise encigh the

fragiliry of the recovery.”
The positivity st ICAEW ia shared

by Powerchex, which runs menthly
reports on recruitment activity, It
recorded that investment banls, heder
funds and stockbrokerage firms had
all shown significant increases in job
offers between October mixd Mowember
= with imvestment banks lepding the
way with a rise of 15 pér cent.
Fowerchex managing direcror
Alexandrs Kelly sald "There appears
tobe & direr correlation berween job
offors confirmed and optimism i the

eronomy.
Hl‘l‘ll do not want to lose ot
an I'.:Ier ai the eoonomy UTprOVES, 50
they we ready to reswme recruitment.”
Huwewer, Abexandra also said there
sre causes fof concern, particulnrly
with the Organisation for Econapic
Co-operation forecasting a rise in UK
unemployment to 9.3 per cent in 3010,
and contimuing to grow the year after

viabilimarion bt it remai 1o be .een
just how diarable this prowes 1o be

“Financial services are the primary
engine for growth in te UK - when
the City thrives the UK economy
grows. It is as simple a5 that.

“But in & pre-glection climate, the
Elmmeut if imrroducing pﬂ'll-l.'lﬂ

at can drive talent pway lrom th
City and to maore wtlmmin;
jurisdictions”



